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Zi >D> (X S(5bfJ?J>l ijfi£ iff if if bif 2—l 

_ J^^99UcZ‘^'yfZ (J^z^* 
fifX^L c i^ZiyZl f }\$/»L (}Jf\ c L Z 

CAjZl ^Z^lfZ^-Z-/J< U'* l^| i$JJM) if\)f\s<f- fflJySfjfft-flj'l 

J^f jZZ-£ Islz^'—L^Zz"ZZ- iffcfS‘ <ZUz^l Jj ZT 

I'Jtf) z^ Zl Z 1 -Z_ Z [S/> } 9.>ii*Zl i$‘\ffj> \ \$j\'f 
yz U i 1 fit y U t ($Z iZ^* ifiJ \j> L —/"j Z iZj iffsff zZl ^yly* 

if/if Z 9 Zl ^y~z< zL Zl^Z ifffif^ zi 99 ZZ- (ZlZ^Z^ 

z (ji^zzZ- z^ ^ Zz’'’-'^—^ 9> Z ijbfj? j>i £s/<f\f\ 
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( j IJ b ^ 

jt l 1/ C? U \J C^l- if2k~J>\p* /iJjI tf, ^Jf\tz— jf/\ 

j}\ ij^bs 4—) if /br' It tz~ \ <[? ft; ^\J\ 

f }l£ 1— fjj? 1 ZJjy'j' L fyijjf^^s [f^U&f)^i)C £ >1 

Zt^^Z^O^ljO iA i/ij b<L 1 ifhi^yi ^-7/y 

^_<fZ ‘Iii l£ j>\ i)ii i}i)^[jj b <Uf ^J>. <f 'i—yit—) i) 

t^yt l/>jijt J \p/ t J>fi. 7. (Jl^K 0/Ojl^_y IZ/^ Z>rv 

:^l*lZ^(/U>ZOr'-r 

c^U- 0 "l/? bjU ZZf t^tU^ Zl jr' [f'c— iJjU^I jjI iS^ 
if & i Uj(J/L-'ZO- IjOOc 1?^/*!i—<0 ^L jU^ (j 
ZO f^Js jU^ Ic/jL^^L kjr'Zlf' Zl O^f' 

if. > 'tj Zl (Z1/>r'Z~ £_ U (§0 (J^ j Zl/'O L fj lk(Jjr'jOZi_^> jO (jZ 

~z~ ul Jk_z^^y3 

>^u zl o 1 zL Zl ^ 5,; k^S ^ ^ ^ 1 

irOu b*j <r< f- 

b’Z‘<£_ / j^/vjOb>{ |^(i; <£_ Ikfliz) Z^^L '/f’^/^'i. - <f- 

u£ 0/ 1 /l£ 4 If i/ 0- Z- Z^* 11 >z (£/ < - v£ ^ </0 L cXjr 

fljl ^**){jt(- \^A fj)l l ^ {fisiojlj [f'C— ifk Bjljl^ifJiJ ijiJ 
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( j IJ b ^ 

- <£_ 99 1 jj^iP* /: U^J ;&«<£lf 11 9AJ , Jj? <£_ (J? (§y^ 

tf-Sc- L$J’/*?”'■ L% 2^ jt “&£ ’^0'(} tf l >JjI {j J7 

*fjj j'&iJjr'J? iji JyCj^ 77 1^1 

1*9f <£- 99 UQ^yJ 19^9 jfj)\fj7*\J\ i__ 

US U99<£^ Jgif'j'i/tZL-b 

-(^//uiej i>/i j:Ui)_‘ VUjj^ uG^^9 9 

:c£ Z_*Zl fj&j/'tu/ l/c l* If ^ 12- T 

~cjt zLzL^^l j)/* <£./»)-i 

^Ji 1 [jj 19> 6>9 \j ^ \z^*‘ JT t*£ <±L } 9 9 - r 

l^iyj T lj [L y ^9^Zl (J^ ^ £_ i £-}t)~y / 

- Zl i_ y 1 ^ If 9/^9 (Jr< (J^ > 

-^^^^l/y^y t ^i/^t>9/(^(^9^A/99-( r 
^90^ 1*99''./ if^jf lUj 11 

'•JL- 

^ l9V tf-lff. £— i« jt AiJ^ i/I ijjlfjy' 99 L J (Z— jt U 9 
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lp-jy 

jp^ ji. [J?)>j/U?tJ&}j>i J/ !!■>-£_ tip (Lewding business) 

[Jj:' ti> If Ipjlfjt i/f [& ^ 

J'i/'}c^~ (J is I 

81'? fj> l /jt Jt/'-Mf 

Jy?l/s Z—SiJ^fj&J—b 

ti£- t'ifi/^’iX db^if LpjZj'^-dbjr' £/y?iJj[g (jfl 

'yij^'jtissijjUcjfyiJ*'‘{Pdft^A 


c— !♦♦* {jj ^/yt J) ^ ii U' iJjsZ? ^* y ° <z~? / *’ / ° [jjfy jt / £/\^^ r iJjaZ 
—/ Vi)} j >(-^ JU ffijctJjA! Ph*° / °/^b)l£-ij^ ! d ri*^ 

ifZvJ’tfs.A&y'l JLsjU^L- lkJI 

d le L$ jV(J( 

-i Jp\\^{}}jpc^!})6}j' 

ppjljj U^Zl tjbtj&j [J’pS\Zj) I j & jt Jj l£ I i.J/^Zl 

^1 /‘ d 'u^ij 1 if£-$. Sf pdj U*. <C~ j Jj ) I pij hs I iS* 

* t> .» J) I <c~ (X i Pj IT SjPj it Zl uj£ j y j> \PpbS 

lysjj (J? zPd) 
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( j IJ b ^ 

cJ iJj [/. (J^Y ^J^iJ l£ I Jb jZf j i ^LjTb L sj tfijjr'f J? lj (J"L <£_ 

(^/? cL-^iJ^iJ) l jb-Z^l <j£lfIr^yvbUj \S^*yIj^biUti'i/bjl 
iJt £-jJ'bby‘^l\,L r ;j\*\k~'!\6!J}\‘iJj[ Z—YZcif?jZ^j^AiJytlff. 
tbsje— 1—szL r }jj)J'to*z%f/iSjl* (T ~ i/*.? 

oU. ol (J^ lTi l)**) 6 ) y''i?Z— If*4r <-V j ’J>bb& (jV f?/ (JvUC 

& // 8 ;u*u 

-£-Z-*£L ^t r )j^j\j)f:\ 

<~)j I}y If/>rv It If U<£^ i/l/t(Jvl9vl£v:b 1/Y 7 /£ 

wjT/Vl 

t/ [$[J 1 \) £—[?> <£- jt \$j\) ^ j >\ 

ji I - £— j/' J \e/f. y Ij l^ijb jYYj-^ijY 

lT $ Y_ A ij l JbY (J >? jZf/f* bJ*(J/l/?lI L ij L^jZ j L )j ^/\ 

y>^lj?\$ jj 3 ?. A-l) r * jZ? J^sT, if/-c~\J j t 

f I [^J £<z~ J tT-Ylb br'ji I Jz3 (_f^^ L^iJ"U'Zl (jY IT L J L-yj’ *_Jr 
i, ftJiJ j \<z—\j}<A 22? ~<i±y i-iv i_3 \J~- 1/ b ?<AjZ 
Jl (X^l >Zl 9> b^v £ i i_i\_^ l/^ J"l£^ 2l (Jby 
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( j IJ b ^ 

U fjUJjjiit- tf'/l bby'ffjUrijM'&.j 

Zl y L 

y X (J^ \J^7y\e t (Jb i —X_JX/|'*l & iS ZL 

i}sz {}Jj)l U" J j L J u 0&S\^J iJZ: /Ijt Ty^ 

*‘£—j\j[£\jt ijjljf*l7j! tflyBj&bgL y 
- £- C& U I/Z^vj Dy^Lf^i/ 1 ^ i> I^Zl (j-X* 7 *Zl ^ Ly U^vj (<£_ uJ lZ I 

iJl. ZL/Zl ij^ 2 .L Zl i—l^y (jy'fcO.j T 1j ijXX Lr^ 

Zl J ly j? U~ *7? ij'ifif uZb ZjL j /y Z / j /^ ^ 1 \f' 

{J~fj [p?lt~£j l/Z^UZl Ujj.> I ^ ii U- (3^»‘*<X l»Z (j^ ^Hyjj 

ijjy'fS) 

J( jy Jijy If* L ^rZZ^fL^iX^L9jly^( - /l / ZlXfe -> (jX£/y U X 

IrU i^br^ Jz^lill; l Z-bVl <i— (XiX/T ^>iZl lX J 

i JrJbj Z_l C/>t/(Jivb^L ,/£-f&\jHj S^r iJ U^iJ JlyZl Jl-vb 

J^i jTi cTcf l ~ TZ^ 4- ^ Z>/J L ^ 1f'£j}~ l7 Jy j If j & 

<z~* r sl7ij'i-££-t'lf L/cXVy 1^7 iJ7 i^L j>\ <£— (3 If (J iJ lA 

[jf ^Jijy.iyi liX»—/1 - l&f tZb br^ jvZil r* J Uyj 1 

Zl (/l ^ L£ (Ji_ I jy (Jivb^v(i/(>t f 
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( j IJ b ^ 

ijt ' 2 —I£sjIj cfij/i - lC ^ ®>”l 5 

A y£h-b y* $> fjb \f!. j j yt $ ^> y\J \ L J i) 

\J\?.t<L-\e lf{Jy*)c^\J^iS^~ 
ij\)<z~jt d)j \Sij> Tifjlijtb—z } wJp Ij)*-t<^\f> \})u S<^~ 
r*<Ljyf 

L _ /L fb i j}* /k^/L & l >j/ZL L^^J\y sr; D ;>/u 

^ Jy. ft If A* 

- St— if JC (X -> f If U U i-i*(Jy^ 
"(JjvbJl (Jj)vb l*/:Vl^ <£l (J^ lr^l(^C 

-ytijj\p^j) ! ’\^\J)jb ] i<z-~\J)j\f\.t)S<c-*^>'& ^£/itf (jXt^ Is JbJk^_ 

<<£_ (Jy^b(y 07 s }j) T£/ ^"^7. £— uJk(J bk 

c~/f£-Jj[ ^-jJ'iJt'i' <c~ jZ ijjy 

i/l^'tt <£- t'yl^jjClj^ifc—\7. 'zf^Jjfbbytic—y^L—bljijtjljtf 
U^f <z— utifbb. y^c/kl L% ^LljyJJ^ifj l £_J £_j/y L 

t- r -^ , ^| > l^<£,>b((y / L(^/<' 2 l> Z^fijt ijyf ijyb^i^ 

J'a k A e— [j\)J. 

lyLxu^ c^y 9>^ Ui i^b—8^^ t>?y Ly 

y l/* L'y^ U£‘11^(jjvy> I ij*£L <£l J L t/015|^* £_ I ifyi^t IL- 1)y^lX 

IT^i? *--& U~ i_i\_^ <yi{\7 
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( j IJ b ^ 

ifljt \J\tC- iji <£- )?. c^~ J) J fcjtf lyZly L <£^ lJS> Z— I ^ I 

£— L r )j\jiy£)\jij\f j '/<z— \j> j>^^ 

/i y .—(A» i_^> c- iJk. jt c^l)[? ij! l f} 

<£l <Lif u tjyfc^ ij i & ij J ij l <£l i i £— fry: l i ^ ii>* 

(Jy^? 4. (1 jr" Ify^Jy (3-^f ijf\ss£- \J\c— L- 1 ) 

ijij)/if‘ jj'^ 1) isU^.^^-C £// ? l/*>- 5, -'£-' <3* i-i*(Jy^? 

’/y Llb£_.>(J*, 

/(Jjr'Zl c^V (Jb 

L£ (jwvy* I £_ I (J U^.} I \s<£- <-r^d * lT»/,’/X l£ £_£/* 

(3 11 { 6 j t ^i-H S uA/ijij'^-^ ”> ( £— i-/i13 /djLj^ 
U- ij 1 U'* (3^ l^y I ly c< l^i^/"*^-- (3 U-tfs U-iJ 1 U'V.j 

(jf o£/ fyji^ U-*' 1 A^y Sd f A~^~ t~>y 

(/1^*7 j» I (3>y» (/ Uy U<! ly^y^ by J; ij Ij? •><£- Jr* Idjs'j cy Ls^jy 

X t^b® t ^ 1P*| 1 j / Jrt (>V Uy J bj.Ic£ 1. /J j?/u.^ 

-c£^- ->/& ^ 
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( j IJ b & 

ifJ J j4-1 'yi l j i f{j‘ < <c— ijf. J— if’/ijjyy / 1 ci^ (J/f /£ 

l/4 i— c/ 1 ZLZl^<y *f \pyz 
4<L/l b i ff’)-£-k\pyi <~f>y‘' Sf\ 

(j> l;c{< (J^ uJ> l~> tKJ(y^8^Uc^<yj(/(^-(^(^L 

Zl /) )h ‘ £— if ‘f.ffL- if f iff 

L-Sb 

jjU& tr/J^l 

fX {Ji0L-*Sjl 'k—iJ'tji/ t&ffls fluff) J4 {ffyi 

fltf'ij(J}f i Jly J)j £ (Zl £? U I'buC^jj 0b 

(*rV4 Zl <£^ fl fXjb f')- Jt zfi <L/j*4 y fX ^cf 

J)j Wj> lj iJr^Sc- if 

Ijj ‘<C- lj)*\J\ J~ [)\e ^Jjfijb if’fj£)l Zl f\ J“ <<l ~L b \<£— 

j?y rtfi /j Up u 4 if f haj, 

Z_ ££ft>fxJ\L J b Lf 1 b>-I- l£ l^L Zl <L/bl uT L Zl i/L* ^ 
><^! Zl t/l -tf'J'iff b< f<£_Z< j cZ^A♦.£jr' 6l(Jy*/(/.v£ bj4 
IjZu i_4bb<£_ jjL cZ*A^- ?• if ’/Z-bjj"! L- i^JU 

fljlkf <L- 1 —eJl (£l (J I (International Monetary Fund)J$ (JUl^LyS-^- 

/Zl jAc> - ft^/j^b I (//^ f HAU 4 -4 1 4 rrf L 
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( j IJ b & l 

• ijt j f^ j > [Jl ^ t j\ ?f 


(i£d i )^Sus*/£' , i<TAr 
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' 4_Jj I : L l )\Jti & iP L i— (J lAx* I l/l f v IT 

j&jI ) l <c- l~ !>*/? r" (J lA*i I ’ X P4.1: jy^ I) <^ o ll .LaJ I 

<ul (^ jvA^ (►fr^ 1 l5-?j <i'-9^' (^-? '-^'-i* 

£~d! c/v~|^Uijli (o 

-“^-{Jr ifJ' 2— ^ (J^ d 1 A-Aj kc ‘ if'J~ ^' -> it 1 lT(J b A* < 

^Jl isJjlP 0^ Olj A 

i^uA -'^L‘>f|^b^^lf'b(j7'fl^iyiA-if9jL J /(J<l^lAr y ’’<^ J.3 

^jV 1 i- fdJ\^ ik#< \S*$ ^ 6f\r A c^<L <j?j^ ii«vj i lrf\? < rifi /i 

(J'lrj^ OLA (A(J^kL^U (3 f\jrM <£l dL£>Jt'-r*'* Aa 
ji I ^ t l^Zl (J" I Ul £l U tj* f b 7 / yA(/^2. (J U iji 1 wAbrAA- C^A 

} tyd? 

•iJL^brrz. pAAc^ • AcZ-O^ 4 -*’ J^ - A o' b& j~*d W j-*" o j -*-*** 

fjiJt-l f l/ f <^uA>/i/ u r , /^ 9 l/i \dSby'”(rLlrAtf.\& 

uA 8 j u* i (J AVA TA~ cf*‘dl^- d<£~ ^ TA iaA J^r'. 1 ^/A A A* 
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( j IJ b 0>J^ ) 

j)l (jUU if £_J o) J)\ <c~ o J)I fZ (Jv Uf l£Gr"(J^ ® 10 (XJ^" 

<£l (^ 'i/'iy* jtzi) t>?. sSJt ^ -<z~oC JUI7 

j>l-ij?fijt t\f lljy'ijZ J /l)jtf(j J 'j''(L-\ptffj bjfiIgj'fcfijt 

ji>(Z—j lij 0<£l y'j^kL-'g 'ifj\ i >j^f > 

- U1 Iqj 

C V 

L J&Sj 


Different kinds of Business 


'■ijt 0^ 

.(Private Proprietorship) vIjv t^r.i 


- (Partnership) 

- (Joint stock company) J^-r 
L i_--> t/lvLiv 10 0 )j d? 

Djjtr'lJ'cJbjIiJt ^ijltf&l^ If- [p* 

\J$J j i^lT d 1 ^cf*l Ju c^v'r^’ 

* (j^ ^ (- Zl il f&l 1/ l—StJ U fjy r> \ jy< > 1^*9 ’j£ <■ 0 k 

- zl J'ij u 9jU^9jU 
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(j IJ b ^ Ipf-jy 


: U> tS-O/^ I 

(j" I (/j J <£^ (^ I l i ) j"J_ * U* ^//{jt lj {O* I (jj [ft 

01 t) J11£ij />// Jyi//s^/O{/a///o 

Jl/Zl O// lj// L / >} O'lij/j jtJ* U^Zl vtiv ^izl 

Zl Jl £_J (j^ fZl lM Jli * 1 J/> O lj j}\ / Jyi 

S\jyi J? //I /Jl £_J (/j J'si/tL-* S//l /* 

^ Jl £_j (j^ ljj)\L 1 //^jO\ jt /\jP)) 

*jJ (j^ U* c///c~ * J )jt cO> U* ^//ji i jt O*-/ J* 1 /? 

O/jt Jl l fiO^ijt fry! jt /) f») 

•-JlsijtJ/L uWeS/r 

ij&lyj ?//(y i_ Jj* £j/ yO /'/j tfOlj^ijlij/z-^^jy^iSo^ 
jt jru/L///{/ / fji£i ^^7.\ Sus j}»/ujI Of 

'/yijC/[f'i5> */ Jl. z£y: Tj%// t O/'i 
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( j IJ b tpf-jr' 

Jl J (J// j[A S s * J - 1 sJj i) issS^—* 

Si/i^LbJi j>iut2-f^j\fj!jl,0'iA‘U!2-Sj\$isl-^7jlpji 

\c—\£, jJ. 1 — /'bljz*£ 

-l/t 

■ j & 

j )\4—> L-L- ./>> kjTi/Iu.w ^jy^SJ 1 

Ji u» uJ^ y <L~ \?*i j <jt /\ $ jt jj)j 

j\& 

1 3j\}y 1? J— (Jll^l /f JJjy*tjfj. \£j{sj^s &j\f • f ^cC J 

cJlf'll^l2 L $2_.fj6lsJ~fA^f^Jbl)lS>lJ* f (j//lZL i /L<i- 
J^ii ifjr'itjL&jr'iir'jt ^j y* \f'’[^jt 

■ Jt Ll^if “(j*'’ ’{*[$/£ Jvli-/ 

tL- k J. tL-t/. jt j &T<£l ijjs* I^SiyS £— j—yt \)iJ (5^(j£ L_^y 

(/fcl^ (Jl '\Jyi Sjf^\* cZiiJfl 3<JL 
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( j IJ b 

ifjt f Itf/Vk .4 ifi/ 1 - i* i'jf Itf <£ <L l^lI ?> II 

c//y > ^/“ij y it ’t/i <<£_ t* u l </ f 'J y it j 1 /1 


-f- 1 / 


L~ If (j£ (J If (J> l?wi^y >i-jTl 1 ^ c/y 7 l ^ <£^ 

wi r ^L/^t^* , ^l/ ,f f-'L'/^^///>//j/u 
j/y^/t/1 l/^ £/ # (/'C LJV l/f C—J^£b> £C l / 

(/"*<;— t*lf U/l '$Jt\fi>) (JU 7 .1 %lj^y4 ~ U? Zf- (Feasibility Report) & U &■ i) I 

ijyjl- <£!?>/" if> yO'i i^L tfijff'ijZ 

L^A-ul^ (Memorandum)? ///i/f-^_ (rU / 

j)\ - (/? 4 / (Article of Association)//*"*/? Z_ If JjJ^ J 1 

(/? i/vj <£l i—// u/^i 


(Corporate law Authority) 

(Legal //"M (si iJ'bjjl (f!*><»-> (J/ ‘*$4. — <A— tjy 

-/<< <2zC Person, or Juridical Person) 

tyir^L<£l zl-) iS y(j ^t jt > 7 .) 


(j^/fl/j 'I l~</_lf U/^£^U’j/^//'/.j/l/^y^Oy / [^J'c~[jj)/ a 
L~ \fj& b j7 \ $J>js \j 6/y y^(J? ly <£l J *////->0 I? ly J^t/ 1 
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( j IJ b ^ 1 

\£sj\p\iSj\ i )j^<Z--L ; -)j£f^\**f{}) : *'\fi‘‘ijftZjC (Authorised Capital)/^ 
f*iXi/ l ~^t’il/ (Authorised Capital) *\.L—>J c^ L i**yJ' 
CJ^^'-UZ (Sponsor’s Capital)/t/^‘f-^-’‘^' U^ } MW 

2—[e £C(jj\f l/ 1 ^ 7 <C~ 1* Jlj( f/J^ fl/ 

v~Uf <£l T J t - l£ 

4-" J> ' ^‘-^(Issued Capital) 

(Subscribed Capital) I ^^l><^L<£l 

{}J[$j U ijp/j )<l- l/vQ_ <£. Zl 

-(^/? af (Share)/^j>0^* f ^-^^*L^(i’^l/^*/^^(3^^Lr^tL/^ < f-' 

l~lf l/<Jylf^^_l»^'£f.>l.J>l$ / 

\$j\ej sjiJsJ 1 s\,)t\$fa I (}If S (Share) 

Face Value 

(% (Stock Exchange) {J^j\j L <£l (J'f C&lf bj* vjl U7 

-uliLzL 

—*? > ♦ 

jy 
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( j IJ b ^ 

f~\S I(}Ifi 2C\y^S.& 

(J’i2^1 (Reserve If L/LJvI> (J/" 

jkS\Jr‘Jf 2—*i 2L J’ijL 1 ^T*l t>? <j£ <£l K; 

~ljt^C( Bonus Share)/^/! 

‘£-{j* 1/i• , c^Gy , 7^* 
tvC l .> ^ i^ i^c/ -> c/~ ^ 4- -’■ ' j •—v^i—^ f ij y (3 u ^ ii^ J^J^L ^/.i 

Jk ‘<C- t/fl/fly/y jr 1 /Jikfj7 < \Jjf \J** 

(£->('if i '■^ UtuJijsk' ijj f Tjj; i f 2 J \y~j > <{jj&^‘\j \gf 

t-A <C t/l 1 ~‘l£ 

-h/(Sj>. 

jt {j L j (j i (fT* 37 i (Banco)Ji^ki £j LJ (} l(Bank)kJ^: 

(Jb Jb£ ~ fr ( Table ) (Desk) 

S ijfJ 7. -ft 2tub I JjlftzLl wjTi* 

I 2f,’}f)\}\ ^ji/ 6 X) j> \ ‘{J> 7. *C 2k f ?j' (J"l £_J 

f^/i,c^*U £_Oy ijt 2 —J'iJs'ijs's Js*/tJI ±J>. iJJ)j lX5/ T-<^- 
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( j IJ b ^ 

lV £ I iZ by yfjj'iji (Jy <sy> (/^ jt J^tJL 2-~ Sj"b l >j> \£L ZfCj 

b\{$J )*}j^ yt 

T^_ /i>c^ (Jj T 

(JiyfiulJ ksJsO\?<L- <J} 7Z_^ IV^ ij" l Zl > Z 

(j^l'r'l/";(1/ 

Zl cJ 1 ivi? l^j U (/i 'jfJS'to Z_ T (^zL r 

jt IrU (JfrO £f’l/Z 

Z-’X IV^Jr^rv ij !> / ’//jjO l*rv Z_ Uy2 f Jt> ‘U% ZL-j<^2 

zLjib tr'j)I Jt Z_Zc^li'U > <£^ (Z Ir^ZZ^Z"U<Cv y4-L^ 

l r^i ’S^J Ir'j ^j/ 1 1ZL_ y'^^S 11^ K> f. jt ? 1 >j L ZL Z~ 1^ 

tKTu^- yj£ (jZ(, 'i£jyjz, ){S Jr^y J L Z_ (J jZ ( ZL (ZI f <£_ t* If $ l L* lj 

Ly^Z 1 L l/ ■ 1 - l/ >ZZ if CL- 3 if ,li %■ ^ (JZ > Zy A l/ -fc-y 

{jjiS^i^yyz —'Ly< uZlif* iv &Z__ u^L- i Zl v l ijTuZlT 

tj\j L <^y^* iv Zl ~ sj *'^rz Zl l/ iZl L*L , -ZVr ^ iJ~ iL* ul k <Z 

w Ji>y Jj iyZl b i_ iZ" £f* ivi— o>-^ j l/ j z 1 -^- 
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( j IJ b ^ 

Jf\ ±X\ jt i}y^^> [?J)3 {f l >£ ‘[Jtfj 

(5^6 i tZ'V> ijJ'-jJ’ij/)) ‘{f 5 i jJ f\s-<£- is S 

iflj 1 jf > 9fy^ S^A £- li>*> JCljk^J'j .L cfvjiy £ 

9 C 1 f <L~ j *'j >\ 

^$j)\<L 1 ^/^ (/v^>T« 1^ t^CPify £/y^ 
(J"l<;—15^:—/ty7>U*(y (y (3>t l(jl_^ l ^ U»^>lr( 
l _^ i^c>(jvCOl^ 

lf^iJlJ.lJju4l^Jbi$U'l-£^jjr'/ v l\Sll2-\?.<£2l r ££- 
l' L- U'-Zl i— If <— tJ’Sd'f* £-%£*0 9 U c/tvv U i (j» 99 L v 

i-J- ^(_/ly ^_Ly'' ITu-c/u-c/v9< “'L^civ (J~ <— 

^ lI^(j9yO j %-/ -’r' y/L l01^ 

^9/^ '}s)y'l l //‘t)ljJ'^S)y'l l //‘\S^'2—\J'\{f' 

(j^ (j-^ ^ 9 i9v V-i/ 1 f l ^ i— 99yt/ 1 

^99<(^ If (Jl^ jt^l^(j9t99^Zl^99fl^/<' (/‘9 (J^lT l 

~(AiA’JiJjjjy‘iJ*i) , yj^ / JJy‘jr') - l$ if* &s 
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( j IJ b ^ 1 

)AA-jlJel jt >Zsl P lJ**lJj f^ I 

if 1/4- LI (Banacodella Pizzadi Riaalro )f? lJ&£ s,ijZ 

M L Wh>\<if iflib jt “thl”/f?l M, M L 

s 

_( rr,rrjij^\*j\ J jUaji ^ UtyJi USr obflspjji jf* A 

(Jy^Ou^iSJ* 

if A A J*< Ul of*iffj& 

fjb^6 Jak/ J 1‘tjtiL/ 

'■ (Agricultural Bank)i»£* (Jvv- I 

- £- tff l /if b J A>. ^ 

(Industrial Bank)t^6*(^lf 

-£-lf<f\)^}zLL jy(?7'GY(/i 

: (Development Bank)yJ^:(3|?y-f*' 

/zfALtjp^ 

:(Co-operative Bank)i^r^y \f-P 

P. <<c- 1 7yt)}jP UciJIjAj tftsb ti'i/btjL- 1 'yt fl> sjIA if if 1 

^ ’/fij 1 £)b)ljt Z-sidsjljA-if bjt l—yijAA-iJi'-fi 1 

: (Investment Bank)t»£*(J,/ 

}j)l i Jt 2— yt (Fixed Deposit) l j 2^yi J$'A fl 
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( j IJ b ^ 

- £- ksinjfj b ti'jjfeij-^ L oj/l 

: (Commercial Bank)i»&(^/C,'1 

~2— X\J$J’y^J ^ ^ j )\ <Jl Z_v^* ^ I 

: (Reserve Ban 

<L- uj£-^_ fry: {J\/ V,(jvl?f l/J? t>? 8>bl ^l (Jlfl ^ 

ifjtsjfcf* tfjt JI J?j -1 

(J "hi I <c~ 1< } [f'J> js (l£ s \J 3 f> * y \J^j 

-£ r 'Cl[f')y'yJj/\^y 2 L/ 'ic- 

^\J i js i<z- kJ'eJt j/j'i ‘<c- oC \sjj *J>.sj y j- f" 

_^tr/jvUi 

: (^ i 9 j 1^ t_-^<£l >_£i9v > v- I* 

(JU"1l~£_ c£> I}y. k^i^tftjb)\<c— L~y"jJvl/f l/J"! wjTf 

—tf ^ L >" Zl L* U^b.j I (J>? y (J U l <£^ 

99 Lvvvi»l/l(J^ \/)> 

&jy*tSjjy/>/\js\‘ 2 — 1 etffj)/ (/%£_ ivC i iL .y^L i Jy? 

(y^Lzli— w^c f j j ~ <£l k/} ib~ *4j j ez~ j** t. —/^* 1 y<.tf Ju 


56 



( j IJ b ^ 

■■Jl&siiL} 

Sl}^ Bi-^—kyijfXlylyils.^-jj [f'^-c J *-&.^ -Jjl<~- (Bank Rate) 
ijj)~ I (Jl~ [j)y jysjlj/ijjfe (}> lA_J y< tc — fr>> l hy 1j)jy„j ^- r s> . 

£— \JI- if•£— If *z f * &r f 1Vvv ^i-& y<£l fO 

y 1^j(r r" ^>_*£t } j yj 
y.jsj\$jjf)U) t 

(J> I/-1^/? 2f‘ ^ 1^ ijj ’ ’/^ <■ (jyj/v 
6^yyj k -6‘y iry "$j u *jTi ^ Zl i__ J'ljs^s fj 

ist iJ r" (Face Value) (J-tf if^iTlJ* -L%%£ (Treasury Bill) J'* 

4 ij’yjJ'^ tyz^ -l$ 2—rt {S‘ (3>l f ^-}/ b j^7^m\ 

/Z-iJ1;£-j\p£CiJj\piJ''lJj s y )£~ L— sj ^ j I *jTi ifi* <*j (jf I Sc~ fe & 1 

ir 1 1 r i ^ 

i__ £_.j>AZ.<A1 Lr^ l^£_.jvr'(j>~f<£— 
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( j IJ b ^ 

ifjiTj'1 /Z>i )y t ',/^ »I^~ 

tfljjfejllljt ZZ^ZZZ-V lZ^ZZZZ'^ZZ 
j 7<£— kifSi Z tt ‘si jibjt Zr 
ttfg so ; /< J*j. Z j i _ ^ f u yt fif ZZ : jfA f\f i} S u 

\jtjtji ZTZZZ >Z^Z till ZZZZZ^Z>H*U’i' 
-£_t ?lf(J&JJ‘ijt ZZf^^Z^^Zlf/ZZ^ 
iVO-^- faJiXlyiy i Zvv(/vZuf wiZZZ^ZZ 

— C l/ 5 * 

: (International Monetary Fund)J$(3Ul(y U-A 

jZ Z ZD>Z-L TZ-^Zfl^y -c£ ZZ (IMF)l/Z 
1^ tjj%}jyj(L 1Z1/ (jZ‘Z* ‘‘f - 'ZZ^ZZ* (jZ*Z( I^i( jZ 

ZZ(Z b< ZZZ'Z ^Z:(iZ 

y Z(3iZ<£_ > yZuZLTZ(/ J (/C^l^j^/jljJ((^Vj^' 

Z'ZLjL.tfZl/t Zz , ZZ^-'Z bl jZvl/Z" 

IfiS Z Z1 lZ - <£_ t>r (Quota) ZZigZ^Z^Z 

vi I i}si Z 1 i ^v * Z IT If ZZZfi £Z l-Z 1/ 

z^ - ifz izz 4 l /z z< ^ 6J\}j»f& i ^zjZ t/ 

l~ i/cfv L Z ^ V b z< Z ZZZ ^ IZ. 6 Z Vi I Z z r' ra * &Z / 
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( j U b tpf-jr' 

f^f/ L -if Jl pyitj'JlpJ'iS tr'^Ct/l Zl(lMF)£/yk(yL£_ 

(Drawing jt ij yf^i^ <<£_ P* if iffc— IMF) 

Of'ffif (Drawing Rights)yv-(^ ££" Rights) 

fryijsfZ if (Tranche)/!^/? <£— t* U 

L>£L I Ji/1 if Uf f^bM Jf (J\-£—^yz fffyy'j)I<c ~iPZl iy^ 

- t* U iyjy'c^ ^ ViSbibilj 


■ (International Bank for Reconstruction and 


Development))^* ij lf- 


9 


£Z— t 0.9 f<£_ (World Bank)^ t OV 

L/^^fe^/»lsJl (IMF)^<I_^ 3/U" (IMF)vi I if »jblif L ^— iff* 

Sif'^ (i-*' 2 ' i_i*Jl^ ^ if^j. t£ 

^-^(Projects)^!^/^* <1— 9 J 

/£ lp$lktS'j y J*ifl(f~ t if^ 


(Joint Stock CompanyJlJ^uJ^ fl*ifl£yjf(JjLi ±Ji>. 

-if 2fl (Deposits) \lsj Lj if i$ 'sf^l <£- iS 2_ \flf' [Jf U (J^< 

: ifi*i^itfifS’Jl j 

: (Current Account)^i l^l^yC I 

if'tcZ) [}yi ffj if lif\<[^iffjy’yfji^siifjifi/l 
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( j IJ b ^ 

- (J^lf (3 (Jm L {/j?> Jt U (Jw l><£* 

:(Saving Account)^ 

l r*y A l>^ f7 (J^ A I 
: (Fixed Deposit)7 L 

7_>!<£_ iJ^ljZ ij'l-ijf'b ij ijtfijib ({/A ^ ^^97/7j~ (J"l 

^7, |^7i I(3>? 97 L Jjy* 'Ofjt jjj, /_ (3>? (3! li^ A ^J, Ij</\$) y 

1 4 <J>. J* j »\tyi £fvly^(/L A At <z— ^JliA p j£ tu/j, ^> 

lA_lyi/UA I^Jl^l/Alyf l/(Jiy<<£_ fof (jv L/' (j *>£ 1 

>j7j-<£- tsi ijjfy* tlj'&ijf'l A jt JA^st/^Ai 

j ?<£— 7 A lS (Government Securities)^ A" A IjyA I l/A yV \jt 

Ju AAt /* ~‘f _ 7 P* $)y J~ s (ji 791 A""U A A A (A l 

- AA_7y / li^A yt 7* L )A l~£_ A (/A1 1 (Liquid Money) Ay 


(A U?iZl A* 

H 

‘77*a 7<A At ,yS)lJ[jS{}2*f£-frJ'bli-Ji) A AA^/VIyAt 

—A(3"A A AU^-AA.-y7, *J> 

'■ (Financing)^ 1 

A A c^lyA (}71? Ur^c^lyAlXA k_^ AAr 

<A /i/u^/^l i t */a u ii/; A1 JAi/A - i-/^ i/a 7 
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( j IJ b ^ 

}) lZ \Jyj) I - ZC (Long Term Credit)(J^ 

- Jt 2fC (Short Term Credit)(J^ ij2— y ZL Zl iZr# l jzT L 

j\j& {Jty S t 'yi y£ Zl/Zl \j£i 

Zl l/^^- '}^Jl If Z~ 

(Credit (j£ /l^ t/l - £^-f^ l) Zl/ e^y 2 l.j M L 

j>. S<z- * 8 > <£_ c<;l>}■ iJ .»>/>>/ Ceiling) 

L~iyCiZL Zl i-^:^^y>y(r K *^) > c^ L/~Jf 

lZ J 0 J>V L £J< ( * * )^ £l Jil-jt ZlT (Liquidity Reserve) (j£ 

C^/j^ </l/’// i ,Jybi l ;•/• ki<ZZ<-Z*Z if ($v 

(Government Securities)^ [2 j ^/ 2 J» '0(Jj* Jl ~C~ 

~<L ->Z 

jZ_ tyr^ ;ziu^£_ jf 2 l.jjX I Zl (Credit Ceiling) 

{jib if ,’// bj/^^j. a) If lZ 'Jf,C£»y\rg <kC <z— 

jtj&zL zl j l/,/1 ? 1 (Z *zZ_ t 

i/l-ijt ZlT (Sanctiont of the Limit) ijt ij yJ^l/^Jj/* A jp^'{J i ’/- If U 

i_--> (Z— lr If Z JyCi-‘ £ Z (j^ i-JZ zL Zl Z 2 ^/^ Z1>>Z 

nyc^lj/^i zLyCz:? iZZ—Z 7 ’/<£_jf lxvii<£_jf 
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QiJbo if-jy 

- c -ir ^ u ) yc— y<£_ (jV« s jji(& y -)fi2*‘<z-C4!(J^ 

c^jifij iyjji ij* aSc~ f b f? u~ t—*^ i—^ 

(Export)>fc Ivjvi I (Import)^ !>->y^Zl I CZ^ fJ>. - £_ 

L'v^ (Import)^ Ivj^ y<j9 (X(/< 

jCy(/8>c^t UflvC^l Tvj u^Lif^^y" fbfc^i 

cl L (/ 1 .jCL, <' i -i£t iJ^t (J^ l/* ■f- tvO^ ij^r ±£<Llb 

-lf(J>? l^ibiy£_U(/.>yl f>))ff^ , Jltfjgfj'^IZj^iZ’ij' 

%f f ( LC) "\/^c—h)Iijt %f (Letter of Credit)(J^ ij 'sffj'l 
(Negotiating /L& Zl 9 >^(a U _<£_ #0^: <£l 9 >^(a U fijf( LC) 

V9< IT If L jf^Cjt Jlfi Jl <£^ Jbvt^l <£l 22? 4^ Bank) 

J.U-J1: z£ (Bill of Lading)^ C- 1 trJs'j f^y wT,J L (j*J bJ l£ 

1<9^/L^: 2_biLy^V(J^(<£l il^i tjf 

f\~£— 

-c— Ir If L/"Jr4 Jl ^ 9 b^Zl ^ 

bl(Sf£ 

■■ifCjjjf 

£i J jfj\Je \[JiJ j)£.yCL- StL-? jbf 
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( j IJ b ^ 

- f-(3 If (J-> XXX/ 11 X 

ii_ j XXX < ^XX'XX’ (j^ Xi(X^ iX <X (Xa=— X? 

<l (Xjl£*~zixX ^ x? x? i s t*^ 

X 1 ^—j x^X/^X^iXX j X 1 ^ X- 

Xjy tij(i/i-if<i—/(X biZlXj^if »-jcXy* X'XXX ^ X f^XLX 
^ 2^yi)^.y‘^i > 2^. [J L X X*X tfstsJljflPZ—lf \fjfJ'2'j£-\s 
X X* X^X ij)* [j\ t)I j \f ti/1 flZii 6Xu XX^ 
X/i— l/X^X-*^—-’X /fj/jJ 

^j / Jf'i)le(isrJU>H£iijZjJ X^XX^ &X/* ^ fj ^ .XiXx 
X J>.^Aj\sZc^2-/*is')'<\'<j\>\/}£-iLiL£-jik.ji &£~i 
XX < Xyx i x* X J i /j X^ x i/ * f l i (Z l 

X^zXx-^X u , u/*(j^>><£^iZ<y‘-i^ / ^— lXx XtyXZXXX 

x X>^ <j5<z— jt x x x* - X > £_ i ♦ ♦ x XXX X* xx* 
vX1/*-4 "^--X’/Xt'X^a* 
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( j IJ b ^ 

Jj fcy'L <£~yi ^ j L jZl L— }j (J^r'tjTf J^/L Zl >-Zt ^ I .?<<£_j/v( j£ >-Zt 
( ^Jr^> y*.ZL (J".£_ 14 <L- ) <ki L- ij {j5<z— jt >j 

^;iiZl t->j rrrji Lj>. j»\ti- if* J u 1 £Z_;> 1 ^ l j£ 

(^l/l-Zly^ If* 

(.ffsvL^y^sivif —> c/ 7 Z/^ l^ur* }jyj ti-)j 

Zl >-Zt (j^ j£*iyi-<£_ Jlf* |^ f^J^JryLj/ <<£_ fe^c/ 7 

<Jt 2^lsciJj\p>Jg£k : -)jfy&lJ'.?<£- ifiJsJLjZ—l 

fj jt ±J>. <i_ yS)j Z1 ^-Zt y'f o^ZZ-Ir* i/C ^ 

>_Zr h^fy^-tC. \Jl\ea>y. d^Ji iZl >-Zt<i—iyi_<i_jiyC 
iyiy<- ^WJiziy^ dwi iZl *_Zr izS y^yZZl t/ 7 /^ i_if zL ^ 

-l$Z—/[J"V jj[J$ ^jh( Oijt 

-^lrZk**Zz^y iyi<^y>AZl^>l i^/i^iyiZli-Zr-iy? ZzZ (Float) 
-iL* tA^ >1 Cr*-^_(Cost)cZiJ (J^yZl j (Jbr^ 
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( j IJ b & Lff-jr' 

L .1 o) jt i J\j“‘£- (/« \j l ± <£l J~ <fj 

y J^'C-j'j t k y i}y jtfiJ&jZ l j 

J>. tbf i^L (}> jy"b I (J^J 

ij£t ^vr'UTl JtT 1 -f-I^J^: f?v b^ (/I._ (} If 

<£l (^v iJr c3.j (J" b L~ b j a j iJr< L j ^ j ^ b j/t/<L 

Py^(LC)u^: J”<£_ i/v^>>^jrL<£_./ >A£l \±s$\J L 
Z_b TtJ^:>^<£_l<;^-/c5i(/l^bllJb 

b \L-yi2lLc— U>. (} If (j f/C(J^ZiyJrb ^ (> Uvi l ^ 

(/v -<£_ (j If L~(J^ iL b Z? (} U iJjJ'jt u>. y 

J?jy i> iJ^j)l iSdsj^t>}lk<£l i/ 1 -^ iS^r 1 (/0>U* ^ 

jr"( A *) ]]£*< (Jjf (jj? (/< (jf I (/\z/l ) Aliy'S ./((jV bi_lyC({/) 

l/1 < ^-' i/b<£_1 ayL~ Jf!£<Z- l}fi f ijy\JI 1) 

y*jTi f^/ fj£^-J'b)lfrJ'tjifbbyt)y U^'<~ (3^ (/\£*l 
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( j U b tpf-jr' 

Ijc(} yz fj iS^^ * ^J'iS/)> ‘£— {j 

<L. — i£j)\f}[jj£ <J>.Z;J !, \Jh)\-<z-t)i fOy^ 

01 k >S 1 )S\J b^l ert^z))) iS' JiJj {ss)S 

<L ^ ifbib lZjy^Z1 U>. •' ^f*7^* 

J U» j (J*0 ^\j \ tj‘s ^j ifijjy'jz tfjy'j U b by ^(J"lj£ ‘^yjy'j U 

Ifaby Uj <j>y vjl J$. <f fbJ’L/j%Sut zi *V If 12- fl? 

: l£ j ( y^>^ U*b {jniy* l* iJ y*£_ Z_ Zsi/'y,/ *_Zt 
y^v j I } y^Zl i_ljJZj^b^^Y2±L yj^J^ v l^r b- y ZLy^l” 
vjf l/^ l^J^l^byb^blT^ ^Zl ^ (j^J/^l/ 

^i f (jy^< ~{fyi fi/\j l r j t 

ji \ Jl Jfi Gb ^s; l^ j IL £> y 1~ b>? lY"f (j£ *jT( wjTi 

u;j£ f j } [j \ t > 

S'<£^ o' 1 ^ u l £c3 li, jVl _ jl 2 l. J 2L/j by l// I'Zl \fh?#> 

l^lysly; \/fl) ti'jfjlj^jJ'l <C Jj/%^—5iiJ'j£iJfr')ji j i J :Z fC^ 
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( j IJ b ^ 

l(J9>b ij^llJ^‘l/(l£ *******^)ji/\L^}/ > 

JHj f £- jjfeiji-ij*\}*i J£ (i ir*♦♦♦♦♦♦) hf\j l i 

fjljinyil— Jj^j Tj/l)jl lTJ''* 1/^1) 

V> U^v ? U? iJ"I {j/Jv/iJ\c— ^ l ijf'b} L \j^{fjtL- ) jt Ji Zl 

>1/^9 1 U <■ c^f-'*< 1/ < -& o)yi&fj(ji(iyiiJ'l£-{J^^ 

<C Jyi£~j Jijyi 

~jtj [fi't— izi j/'^if’/jj’ij (u i^w l i> 

(j^ u j l (^m iX(j^>'i^y u ^ J^ 

J **j sj ( ^ ) J&y (J; L TijCr^ ^(J U Su&U ^ J, ^‘~- 

jt jjfi'cf'j'tdz ijo 

ij \$j$s )\j6\<L- f i2£y ^ l/ £c<y/ ‘ r ‘f- ^ 

iS <J ^<j >V (inz.) (J; l f JyT/** j^9 f l^jj^U (j^ (j-^ (i^y 

j>i Z'j(rir) jt & ‘X'J(r^b) jt 3%} jyy’ti'/'i Z'j(n'ir) jt JaJ 
Lofi^s^^rZ-\-^t k s^^\sL L r r &!i:j(\'ic>) L jt L /\) 
3_ \?<£- \Jij tfyi \y Z— I (jV &iJj is (J v hi I (J U>t T(Jj? tS-j U* I ji (j^ jy l 

<£_l jyt^'/jtiJi^[ji>j'^^'c^y^y^^ /vi-ll^<i_^£U‘L£<£->y" 
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( j IJ b ^ 

<Jt 2^=— {Jy^\$\J7 "}j)\ U-fioiS (J*£- c3il> {J^A { L% <2-If t 

> r X<Uti'Z r ) J(j Jtf' lf>*o£4-!f 4-If UlfT 

>; Z_l/g </^l£ 4-If ^ vjlo/? 2—}\fJ>. Jt 2 l .If 

l£ L ^ #i ij- IT l*/g </vj. i Jt 2 ^j t>)c - 1 Ul 

j£ tflj Is ij‘ J}J IJ l J3 < (jy JU'uJ/*- (*£ fe— ij 1 \s3!& J3 ( 1 

J)jb\<L 1 £2 3 \& > js\\Js'f/£- ^ k_^b ^ 

‘<C- iJ‘j iJvJZSjfilSd l-£ U-^y *Zl Jyi&if S 

if^i(/ir 

U? (Ji l j b U ^ l<£_1 (5 

Zl (J>\/ (/ & 1 ci^y l* If*? fi/ l£ j£\ Zl 2k. \jf}>P j b^ iyi <z— <L~yi *jTi 
lijjij'jyJ'tji tf‘>lf t/y /L <Jr (/^ (J <:— 

IV£, t<d^u^) f 171/ J^'tjjj'j—is 
7 I iZ ijt 9/Tl 

♦ ♦♦♦ ♦ c c * •* 

i jJ i}fjZ & Tv^( (jy?iyi_(y >Z) (j jZ) L? {\7ok* 

(J-jZ^^ZL j<ZT (<ZT( i_JjZ ZZ Zc^sClr'Zl(y(9jy<2_(>f 

Zz>iz£ zLki9^zl_^^^zi (j^yiziyj, 
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( j IJ b ^ Lff-jr' l$Z£^ ) 

lS*fJ/J) I ^ Jj TZl (J v k-^/i iyT (J 1 <Zl ZZ-c'‘ ‘f" 1 ^ 9 Z J} 

^ ly ‘ Z_ |/’ Zl/^ l/>ly> <^l)Tv <=^j JZZ ^ IT 

(j£ bjliJt 2- y'b I ‘ Z \f’ ’f\J Z (J~ i/Z-<£-(£ ^ZZ, <iZl (J y/< j 

l/lyjl-o/j’ ±lj/lj^>b ^Df ^ <Z ^l/<Z cfly <jHf(/I 

- (q i- q rjV) ‘‘ Zl U t* ^ J D^ UL l~ I? l/Z, ^JPZl ‘ Z_ </’ ’ 

i—^ 

♦ ♦♦ 

‘ C&si \Jpfy If (J*lP l^|^( > iJ^ij J J?l'£-iJf'b)l-iJt f\/ji\‘y ^ l* <id*^ l$Z —i ly 
ii>* > j -2 6* l j t>> £ yz f- fe -> f If 1 ij\^ I <y>L^<Lfc^ J>. j£ 

iiP.^ [f' ^£\ iJ^bj- [f' U2 (/OZ*Z_ L 

£ (j~£s/. i}*? iSjjiy 

('1/ikZsl j&y \f£ ZZ ^L<i. uC ftj^L- cZZ J iTG>''XZ f <3 IZ^zTi 

■ \jt Z_ ZZ U [/^d 1 f.<2-1£ j 

y^ly^ jv/Z^Zu ./))£- Zt zZ ji f tyZ^Z^^Zf J/OJ^Jf ZTL1 

-£—'y \p?.<<c-ijfbijt^/.\ : ,<<c-tJ'^y a ){J^[5[j[J'b.^J' 

: tZ[/> If (Travel Cheque)tZ> (jf/'"- P 

\J \ < £—\;f^eL- 

Jf <sd f,£_ lZ Z^> (j/Z ZZ~.) 4- ZZ 9 * Z_ Zl (/< f,£_ (j > 
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( j IJ b ^ 

9 3 i ' J lA 0 l **<£— 2— if y->■OO U v .s I 

- * " C 

7^7^ y gSj'c^- 0>. b)?‘£— 1 'Jij^ij {jt <L 

- ^ C&/J \i> i ivj c£l 

:t 

* c— U>. $*"f\ - <s_ l<^ li^kl^i J\ f L- ^7 1 (/j* 

— ^i_ t? Ip- 

C V 

:l'^v^(jfV y (1/ 6*/}-^ 

Hj \?<z- 0$“*— z^ Dy^c/l <<£_ |£j f l/( ^ l (/< c< iJ^t 

f<£_ li> U*jT.>.j 

_ £_ ^ lf-£ f-fe } C 0 *0J— ^ 7I ifij J7*{ > l-v iJ^r vi 

:t/JZi ( /7-'1 

l£ Z_/£?c IJpY^ < (/12l b i///^ 6 >l/I m 

Jy*)/ij 1 l f/ti'iJ ^7 1 (^ I ») •O'ljt J -J'^~' Sj L O ^ 1 

.(rq-rAZvy^'^^^O 

; (♦JyT" (Letter of Credit)^ t 3 P*L^ 

- <2_ y ^ 9 j f<2_ $ ^ JT b? y iL y^LTc^ br'lt 
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( j IJ b & iff-jr' 

9 V U ti'fj'l )(jV b 3 j\} y U/Jr'Zl 

i S(!$^ SJl Z_i^Ub L^Zl 

jt ijf) l> \)y"S<~ (f‘J If (J Iy7-> [f'^s 

ij l jJjl>j ^ [j) y* < 

f\-£- &> tf. (/< C<l/(XcAJ ~£i[‘£-J J)> c— 1 —/"J* Ip 

V.j(Zl (^ U 8>‘l (J? <£^ (Jj U> ( 9i y f (^ 2^J Ji} ±J>. ijO^ 

— &cf l jtJr-SuZ 1 \f 

Lob if2 — fijlfrsy If/jyue— cf'Ul j£ S 

Jlljis'l 

’.jy\ 

Ij^-aT jjjJl Lgjl 


^ j^ijo <>* ®j^h! 6 o' ^1 (*-£-3-0 (*-£-!'>■*'' j-L^l? 


l *6 j ^P 

jt [J\Jii{‘<c-V\p)y' I 4J>.S<Z- L f l/JiJv^U 

S\<c- L~/JU^( l^i lT^Vo (j^ (3 If (3 1 ci^* Uv S*J^~) 
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( j IJ b ^ 

_ <c- lr U i 9 / l> lf(3/>/ 

tjx^ Uv $^S<£— 0 bJ^XJ) ‘X- \fjl/ji, \/ e> \ij b? it 

ijt (jrf y\v£— ijx^ U'vi/lJc^<■ (} If ^ (j/"J 1^3 f* 

J^I/ 3 /,/^.c^/U(j|!^L'/ l^Zl (J^ Uv 
(Xu^c/lAi/— J'xjj£f{S i '$fj}\c£ bxx'iXjyL-J'f'Sij^ 

<^LU/t $rL^(J- > 1 (3-b//?(3A_ \exy If Jg['fy'if^kJ<z—iJx'\U j\J\ 

j b^Uj)iU>. C&xijtf: '/Ift ;^ijx a U?j (j? TiSu JuS 1 if 

(j^JiJ^yyr->r y <£^(Jvi>*U’>'iy( SO[)u^- ) ^U^ If-^ iS e ^yc[- ) 

<L J // l/bA* fW (j/y If Jr' — fjif'XZLjy'fj Ur l/L/t j£ < C&x 

- 'jtiljliJ—tZ—ijX' \JffJJi I (//♦ 9 I /<£_ t/f U 7 / 

L/1L/f’ '£>"•* / b// l£ -2lCf b £_.» I }y If/jr'Zl i-/t 

£_. <L < ss/V^ &! l/,/^L \}jiJ}T££-}r‘t>f‘t>)£- 

^ji/’Ji —f" S J t ^L^v^lT 

/jr'/TULl jtt r )jy'fJ'\j'(Z- tbf JU^b /r^v^lC^* 

l) ij) * 6)J)\ tfjiJif,hmL-nj 
fV^lJ~ ^jy a {J'bijtijf br' if/ b^_ f If U /,/.£ // 

l~ I/s/ij^/i jy ft* If It /fj u?t 

ij^lj^ (/Ir/ {J\hf'S'\LcJ&'0M?~/ciV~^Lfl 
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(j (y b & l ff-jy 

ja .J U*Lp 5^ : J%» Jli ?l*l!» jjI ^~Jl <iJ JlS_9 j 

ajy^ ^ i - - * liJjfU i 4 ,-* , , , > ji j- 2 

•UP flt-ik Jtii t«t^ilp ^g-Jl ^kJ ^ ‘ -h t j-yPt—k >Lw‘ C~*-«i ££ij 
t5jP-«J jl Oijl til j&j <lj^Jl ^-p <Lj^iI ^p <fljl <fljl :Zi£Ji 


U-ljt^J^Z&l Ui^U^JI^I^lX:(JvLjc) <^Aj ji-Sil pj jj-'i ja.zI\ 

<S 1 [fj J it ’ ’(id q ^ rri y\j*± < jff<)si./^J 

? iJ (J l/^yfC (J"lZ~ 3 2 — (3>i (j£ 

£/ U.JJ (J 'jj^iJjj J'l L~ jtje \^JS\ \$)J J'l <^j\fl’ (JfS (Jit 

\Jl >Zl 

(i/c^* L^( ‘Jr'lj^llj^ l '\\,}L- $0itf£J'lj[ 
~“)Jz Jj/tJ-<z— iStf 1/4J)b)&/jjtf/Jbj\J1Pst U(/<Lp./ 

t/yf JJ^lJiJ tj Zl j^ftjttj U^ZlZZ-^ JIr"^ I 

/*£>[< JU^"!^^ 

l/*/^U £-iJf\)£sl£-2—yt fjtj\/^c^i Sj^'tjt jtjIJ L 

.ZVZl (J^u (Zu£?-^~ (/U^u/Ju^j 

?l^/? <£.— j^)j^})y‘t^J3b i j{£^^^>J'iJ t /^ m )^ 

1^Jor't/vjl<z_ JlZbj^tJjr'k^v 7 ’’: jJjJ (Zl 

(_f ^MiZi I Jr'j <<c- jf U( (<£_ J^ L <£_ id* * Z_ J ikus?^ J iZbj 

<£- \j£ {Ji^b^ L r .)j\}f\7f)y'{jtj'j{ss& 
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( j IJ b ^ 

& iS'SJU^y'l 3 J> \{j)j Soy^^! // \/ k >j 1 }y If f 

f// l£ j? ^ : L{f 

(J^ 7 }^f^Jif-Ji lX^L£<^l£^(/|^L 7 />r'^b(y 7 /^/l 

LL,\t$z j£f»'L- b L f}L jn"«^i"\?i>f^j/s‘ ’ 

3 jC\ \$J*L ccy^LY^V/^f’^^f ol j}'<L 

{i^P I^C< fi/l L- f\\s \!,$(■[f l^<£^ (J/>/>''■'8->j£ J) ^^~ 

\t <3^ tS^^ < JiLy t < Jy i$y U ijT 1 ltO^ ^ >-«W 

-UnAV^i^O 

- f lI1 tc'^!(JL 

Jp<[$iL~ If (J l/l (/<L f>ssfj U j c5 It A A i ^ ^ 

L/^ \}d~3j^3df\ 

S 1/ (J^r" i) b t) 1/ ij \j)pp jt If J&3- £— (3^> j y 3i£ ! ^ 

sJfcs fcjrv \J\t!*%< Cfl t / 7 ’/(/j T Zl ^ji/ 6 [f^~j) \ <L~ L-3> c— iS*' 

(J I(J U^-1/(/<>.> tj 
- £ Z_ /l If A cAfj^ IT (3 V1/A l /yVv L j£b.» I jt \./fpj L JT<>? 
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( j IJ b ^ 

ji Zl 1/t-Zyv l l ^sZly L ZL Zl Z_ U’i' Jl ^(/j,IT-Z-lb-jZ 

^(jtl ^ ^ t ^ £ f u 4 ? $ *l/^- V/1 <&. j 

(J & 1 ^L~ * l$Zl i/Z -* 1 iZjr' 1 {j"j JJ'&JL tz$^J'[j' sr" 

e) < 2L 2. — f L & (Jl /Jijbe— (3tZ(jZZ ( jJ’Z.-l i£ ^J;b 7. {j"j 

Zl ^ L ji/° (3< Jct d 1 i/% f^J7jJjb>7i [)JLj>, I [J^7 

ySj/*Si 

'c-uyL- J«Z- tf/j J 1J^4 T/lL^f f Ubr"iJ b Z 7 /Ltf U 

< *jTl J"Z- ZZ* Z"' tf** 3 (J^^3vi-b 

l/// jr'ZLZl o v'lfei_U2l Jjf Z-1 (jl fb>\bJ<L- 

Jk ?Zl <Z ZlsZ > I 4 Zl >Ji ly (Z^ZZ * f < 7 - tZl-> b.rV (Z b) I £— 

cZ/ 1 tJ7<jb/^t=$^r'j<L-J'b)\ (JZ^cZZl 1 J\ 

ilp 'j<s> ^k-£l UifJ^ll'-^L^f/y UVlZuCi* 

6!j 7L- byijik (sL- iJjy'j) \\JP‘j \s/ ) c/'j? ”(I ^ 9/^3 0 <^ 4 -ip (*^1 

_ "(J^9 \^i}/ijt L- uCZ (J ly (Z< i) b Z_ y^J^L y/j I l)b <±- k A j& 

cj>7i ^7^ <^b sly ZZ_ J}) ij^fJib cJk?\jf 'L *yi 

t\f $c— ijl j7 £— L~l ^^>j jt ^Jk>y j)\ jU 9 b &j\f 

i> ±J>. S J* fik'f _/ fy^y/jbiwii^si^^. ^bi>i 
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<■ t/tf,# l’> vb Liv tJjlij 1 L— i S/>-3/*s 

Sjl ^'Jut S U^j&fo L ^ j5b^ t I/S jfv lf> (i ‘ ifj b ^ S' 

C- S)^.^ y ° 0/ fcL- S‘/ <> J tiSc-^J L >J tlf \I I IjSi S if 

0/ 6S J ^0?/l) I^jiS ’/y 16* \S)y'0/ 6, S^ , / J,3J ^ 

-£LL — ASti'sil'<L~s$L-SIS"^' J ScSi^f:j\ l )j^[$)y'\f L )) 

- c/^fe ->-»"£ £- J ^jjs I 1 tiiy'jZiSe- ^ l/ily £/ I 

IjOifiBfjfb t "yi iS0 1 ^S^StSijS&s'jjs jj^’iS ’ 9 l ^ 

u&S t S jSiL 1 oSkC^f^ i~i/|j< 8 > t>b 

<<£_ L~lf l/Ltf (Jvb^L SyiSt } ^S>. 
yi- i}yi d/ihS^bioSifS if*?*! WjS jjfe (i •’z )Zl (j L i (j^ f n^. 
-lT£/£ i— ^ 01> lyf (/i_ lf>i' / Jl/^<£l (jyS'^^Llt^y^vWl 

j*L J' b ^a : ^*J 1 Ail ji) 

i$/j ^i}o. i—j^iSly?<kyi jStjl’?)tftJjfeSJ^J'S’)* 

ijf Ilf'S ^j^Sij^bSsu>. \fi‘£— 
oJf\J>)Jfl)S lLbfcJl^ ti'jlbS S'/e^StS^kTsijSiji** 1 ) 

if S 'y i Sj>^<c- j^ 

/S b3\$/tL- ifxj^Sz^rSj/fSe- i ^ i * iL b 
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(j U b ^ 

J i i ^j i l/~ ij$ if) ^d& *jTi ^-}/ > S d? u L 'C < £- (Jj /> yO y 

Uy^_U I ^U^Zl I♦ ° / °>y‘ L f ffij? (PT*♦♦♦♦♦♦♦♦) 

bj l j {J})^ ^0^ ?d^'dft‘ ^d~ ( <y ' <y ********)^^^^i/" if 

- £-/* i- -Zb 

’//»i ? ^ i* 1 / ^yy i}s/i-<c-[j)ifjJ'!j'}/f' 

iS^bc^d’/ij" iJiij J-fiJb _4 

JU /J5>y^_^ l~> ty^ly* ly 1^(J<rV^ (j£ iJ)j>\<C- ^7J> 

<c- t? v (/«l> j; ^ l jijpi ? d>? (^ l* l/y L- \?yz J* £ driy'J l^Zl c/ 7 //^ y4 <£_ 


/hdsd^dL (J-^'d 1 /*'*^— b J id’}j> 1 d>. J If i_y Tvi I ^ Ul ki J <£L (J U^ I 

(^ £jI?.j£s ^(J)lj*j)lijd)j{jj)j{jj\rtl;J’d r 't>>d'tdt $ 

~{Jl like/* 

ij bz Ul r 


uJ^r L f(^/< — > c/ 7 ’//L& lt Uiiv^ «(^/< 2fCy &cZ ,J 

'-££s jd£-*zs\t\ 
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( j IJ b ^ 

iVZl % ‘t*i jA\J*\Ja &'jgtj'ljb 

A^‘6^& t*/"L/<j£ G? L <■ iS L> L. j b& i\f \! J L_<£_ It.jo b ^J 

c/ > U> ^L—uJA iJijbz^U&j'ijtfZ—biJijZiJ'b)!- U> 

Zl (J"i jt^jy*[j*'[5*'j'Af'A' 

^\j ^ tyij IJjpfyle&ilji\$ l ) 

:^c£i<na/rJU<rai*:.>$i.M'i)_‘k_ o-* 1^ ”<^o 1 —»—£-i'—< 

c/Oil (Xijif o-‘Li (J"L Zl A>. JiZ tJ ^ (A ^jy e> o‘^ ( di If 
-I Ad. ^ b\jt ^^ ^ 

* d^u~ i^zl z~ b^j^sjjt ud. Aij^^s-j) yz \jA tfC a 

t) Jk <■ c-&<—> <z£. A*}ij) '/ud.jsl^-lj^nJ*’//Ad.uj'dszdf^ l 
vUllZZ-ij^Z^l^ \jt&Sj'i-tz-dJ 

j/fd C£L j j}LUi i/^c/-^■> j, //Lc/ 

<■ V e'en a A0<^ L-l^- u»y iJLil Jju yij c£jJl li L^_ l£.> 

- t^JcAif\jf (ll-^Al 
~^J l‘J—J'A"[j e }<Z~\ dfij^^i* jt '/A 

&<■}«* s a'/ £& i$L—\ i j> ijt {j > / / j l u (j z *0yr 

jZ^ijAL Jfj b & LI Ud A l^?<l >fJ/Zji Jijdc^LlJ—jbc^U 
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( j IJ b & iff-jr' 

(3 if J> (j^ l/U( j^ y<<£_ tvCj_/^ 

<L b ^ U <L t/l 9 <>< &_ > ^ b l~ tfj l (/I^ I<£_ l~ If * J 7 / 

< (/> ^ uO/*2~ ^ j If \J£ to* uO/*2~ eJ ->*21 

± £ i£-j o-‘ u Jli^i i <£l (ji i_Jj 2—j"2_ (L—j l £ 

2>^^lJ2Li^>y£L<^j>^l^b^i^yyA£l^lb.jy‘£LZ_iJ 

(j^ ^jy 6 J2^U <— Iff? £/U> Jl> \jfS — <^?\Jb\jyi C2 
b ((Xj l (^ (^vr^iXc/,’/2? ^2 (J &2__ b 

l^i'(jy^vjl^b l^i(jV b <1—^0. b_2r 22_1yj^/L^v v.j f 

\J\£- ti'olj'if,)j>\jb(j’/J>\?+\4jPs)(f~<£- 

- £_ ib^ct ^21. l^Zl L <<£_ tbf(J> If J ly 

: v l i v (^ £L6t j) I c< v l^b- r 

♦ M 

£2&,j2_(3lf lf/>J^iJ£r 

y > A£l oc > }jc^iJ)j bz U2(2 ^ v l jv l$Vk2< v IA* Jy-b L iv 1^ 

ZZlj/jlySuj'&i-Jj ±Jj l Zl J'ljbsS UC.jl<£_ c2 

- £_ l^* l$2£> 9 J <Z_ fe ^ iJS^'J) l<Z_ J 

o-*U I^Jl L-^*^ uJl£(J^l <£l \^/^ 

il(j\)jt ^jy a \J^^Jy a ^r^e e S£;-■) jib {Jl j)l~ij!?jb(J*)‘£— tbob 
ti'ijiy) tft/'U {jt G? L fC^-'L>(J^ Jl t/l <2 »_✓> <■ 
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( j IJ b ^ 

S^^k/S^^Sfy 

- £— (3 ftj i ft 

‘ £— J b ^ le* l Zl ij ) j bz UCZ* i£* I (J /tjZ \J I 


^ t \J 1 l^(J '/ydVsiJ P)3J bCZ? \e°j! b bCZ? U I^J l .ZVwjTluZ* J”Z_ 

Zl Q) tL-/)) dj ti/ 1 f(Ji^ f fQ/Sti- if*' ^ 

tz— L Jl U'->?/ivb (jf f ^Jl lA^L j**cZ*^ 

Zl cJ ^ l< y^s-c v L^* ^ (3^ 

^'£ J'-J* (J~ > t^*c/ fe jj'fb {jttsb£~f bb/J ssb 

J>\p*ijjy'jZt^- fais. Jl^(Risk)t_Zv.> CJ^S■/ s3 ^ < ^~ Ibb^-Jv 

ff(& 1 i— Zl<£_ <3-* (/> ^ S jV2_ bjiijt 

~yi U (Risk) JsjZj) 1st (jj J>/ > ^ 


u£i c^uL?- j\ . a j *$\ f£\ LiS'^'.iJt 

j*.Jj oi.!a ^sZ LLjji eoX 'a o.i!® ill 5' t£^-Z j 

U / J^‘JLJ—bj^fi>jljt^i-^'jtjlJ)iUjl^ ,, ^i^.ys jp ULgli ‘fl-i-® 


S 6/^^bft iJjhubijg ifcJ^j ^C'ij'JL z^jy (Jfe 

J~jt ^sftL~/}>f‘[}yu b ijg jt I i/tstiyi f~ f b J & > b ^ 

<■ r r rz.: &) _ ‘ ‘ t j l } JZ_ L~ I jJbZ J ‘ (3 lZJ b b& J^ 


_(rraA:^^i<n*A:JiZ*rnr:j$ij4i,Mr*:^ 


iL Zl jy/tjT 1 (j^ Z_ ^£(~Zjf Z"^ |'b'k t 'Z— dc^ t/l 
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( j IJ b ^ If ?-j s' 

Ltf I \jf*£xL‘C- L 1/ J—f\J ^ ^<L-\Jl J 

c-J'-d*"} S{J^'<Z—{?Si j &d > \ *fj >\ si)} $?c-- cj> 1> 

- l//^L 9 > 7~i jtsij l^^\js\^J}\(lj\J^ (Jr l/jy/t_p 

(J^ l/*J"1L l/(J U (J^ dc iJ L 9 vjCi i_ 4^2. uJ id b Kj* i/ I 

- (Jif U/ /ds.is. jt ij IJ**) $'\J& } 
ijf'j'c- J» U^* />/(I u_J!(^/y ITf*/^* 

?<C-ijf'ifjbj(J^'flj/j)ly if \ySlSljf/j'\^lJ'\'?£-b;jk'jkl3 1 ’ 

i J\<£- [f"s IfJ'lp'tuj' C&d j^^/i i)~j lT^ Ll/i tsu^^S Ijyz 
v£/j.\**tt>?2L {5 \j}\~£~ ixtfjt ^js^iJ'bs.&/j i & i 6' y^iiS 

»y.& \\ i L<J\^‘£ r 

4_JJl ja <-* j-pf-i o^L-4^ 5jJL^_«Jl 

j / <£l l/i>^ i>L< i 9 9<l_ JyC^ &J^si ' j-- 1 J j 

^\7j'<^)j\}^js a ^£\ SiJ 1 Js'/“ds.&” 1— jt&cbj l/I 

l/t_j£ (J JJL^ 1 i__ 4-ifcjr'v <£l l/I> 9 irJ I uJ li^Zl y/yr' £/ J’J^j) IL -»1/ 

l/ y'if/- >A ^ <i_ yy U^c/^L/i (X^ Vl/ l> ^ Zl (J y 9 > 
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( j IJ b ^ 

B \J SJ^jj B B ^ \j}\^{jtj^C\[^^ \j' 

fj\s\j& Si / 1 ».>/!_✓ f {jt (J^yf J^f (%/L Jfl (X 

~yiz &J* llj)lBjljl‘J't 

/!_✓1 b) Syt SU^it}£- U^ L*<£3 (3 L \^'Syi <^9>b'V JJ^* L 

w Iy'l~£— t*iV^ J» U'* 6>l££ L >9 (<;—/"Ij 

li»vi (<£_ l^f 9^1^ ’jsfiJi U* 1 

H W ♦ 

L/_i_i* 

dsj{jj* ^ «<£_ L/f b 7 />r'(j^ 

jr'dc jU- 1{/“'JbS-ijtZ~J'^\)‘\^^if'i-fjj}lfc/bijZf ! '\pjij£iJ1; \Jj 

‘J^ftjl BBJbO iJt (JTiX^ji £ JbJ? Sf^i lA ^BSjt (JTlji^ -/l £ 

(J^L (JbBL JjiiJ^lJjZyjsWy'jZ iJI<(ijjZyj)lty'‘>-£ / ‘ £‘JipC 
‘L$ 6 b Pi {Jt c— jt ^\sJ**Bjtj> \ {J^iJPbb~£ s[‘<c- tj b 

Si'jSS(Jje J / B 1 J'<£- *”b) Lurv9* 

(j£ /BB-tL. kyi£%s£-jj}}\} fc^^BB Sit—B'i 7 

ijt t—BJ <£l (j'l.£<£_C^(j£,-il£*Zl l/l^U <£_ <£^ Jl U 

.£ fr/j^(jit* l/^lT( ifiJ'bB' <3 If* C b t->"<£l jj)*\}\ 
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( j IJ b ^ 

I ♦ 0/ ° ±J>. & > ‘£— bf JjI/I 

j»l£-i r zb'iJf'j{j£iJj<i3j£iJXb '<— If {j/ L 

ijji lOA-^ frftljj\rS (J^Zl U L- 3 / '^}/ > [f'^\ V»" 

yifizjk! ir'ijt j yy ^j) l <£_ c/C iiy^ ly^uyyy? <■ ijAb»/3y j yy 

ijZj) it ^ lAt (jAJ* ^ i/J/y 

j'L/y Z_y J*Zl (jyyj> i fiS^jZj)) a ?.>**££< 4—-’ 

b U b-V <2_ lr If L (A o U j ijj £ < (}>? />> A ^ Z_ U 4-^ f V by* * 

t/ L <£l i/v- 5 l (^ I—yi^/j L* bf*l£> l (JAf'l/y JjJij! \S^ff‘<z- l~lf A 
- <£_ L~ U L* L ^i}^> l*j) \j bJ 1 1 k y. {f‘ £ b i tbf ki/ y 8 -> l > lx 

j&^jZ ^/jZ A _^_ AU^I/'iJ^LAjyA (Jljji y^<£- o-vj ^ L 
.».>? tk/jlt/^d^y J£-\/l A> “ (>5 > fl %** | )M <uaJi Zl(/^V(/UH 
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9 -<c -1 j U iC [21 £L <L~ k— >j i }y L'/jr'Zl J>. 
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* &lA t* j}j» l (j If j f&j. a^>. 1/ L *?y 
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± Z1 /'iJcfijtj" 17 <c— {S~*iS l jy 

J*?ibs(J/(Sj^LiJ'l<z~l-£-£i! ^71 tj7 <^L wjTi 
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j j)^ ^ y ^j— y^S £-\J $ ~£*[‘ <£- / 
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>} XX iZ^yt^izj^jiftiS XX-XX XLiXj (XX>u< XXX 
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_ 1 fyi J?f ; CF^^LbjIJ [f'J~ (r'Zl J U I if b l£ ^ J Ivj I *£yi I 1j 0 U- 
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i-A dc-»Ul>^ ± Zl \pf>y'£L t-6* 2— Z*^ 
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^ ^ J f ^ L/J > 

■.<^{/J\)7>^'C J’JijCl- &L /y 

tJ'zsjlfZ 1 ' £ ijx^l^j iS 
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U 1 0 J-X b" [J ji i Oi jb„i Oj\ Oj j— <0 O J^7J ib^ Jl/tjTi 

<sj>)j jt j i^ 3 s i) i y<£- jAo^ A j> *< ^ ^ & ojb> 1 jA'Oi 

(3u> jJjoj\Oioj ‘-p.y*< t 
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-<A j f S-rf '-z-s'j) & It- byiij'b 
l k i ijf} >7yyifl^ (31 />i 1 (Jy^/O-tf ly* u jytjfji L~ 
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ZZZ^ jOf l lZy< l~ Uy? Z ((/^L f t* U (J^ U It Uy? (Jb-£ J.j U #i 
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jy>i a x y v J UijTi l i—j >j b 1 ip/\S<i~ d!r J>1 i»ybf y \jfyi-L 11/ j 

y£j l <Zl t/j (/i/y JU(Jbvi<Zl t/j lf<£— / Ju <Zl Ij 
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ijit S^7\^Jl(C {$7? & *\ fS c— f n_ip £/lyJ^y->* -S^S* 

: Jl Z_ /L^l(y <L /c/b UI Zl lV/' ^ 
o j—?*..—Ji £.—«.—^— *)“<jSi& 7 . j 'S'^' St>/7 S j & i/t.'7 7 

^uJi *ky J ^LU\)“i$jSijy’S“J)ji)j, ( ^”-r 
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(j IJ b ^ 1 


< —a— i —!' £—«~ f?~> ») (Jj/'iJJ'iJsi tL^nj^ ij^J^ ij \}s i f 

l/J’iJ 1, U-^J^ 

<£l (r&) (j£ i/^UZ Z—J'&J bji/ifijj/j^i$/>> S 

- \Jz sj.> 

) bj I} <S(J^ &y^ J I\Jf* 

Ji j ij*) aj'ijy'ij) (}f)jt ij / \iy'^y ’}<C^[ 

JL > *-si~f*££<yi ji/ 1 


jsl f'l J 7 j U2* 8jU l <*! <jZ j\J& ij r^sl/jr" 

•C^lXiJ I liULj»t li^Jl l jJLS*U ^ lj^»T Lj^ # :c< I 

~ ^ ^Jr (^‘O '^'^uG-Jrv^lU’^U’^-'V l”(l^* 

_ $">? (j^y U- (j^ ^ U ij^iS ^} 1 Leifs' ( £- fty'b! ->rv l f}~^ 

£- C&siJ \**ijZ oW*^^Lif/ijir'jil <£- ^7 t^jjr'y J"}/i 

J J Jcm? S6J*?* >-j/V c$- * J 'Cf i ij) L/ zL j/y }r^> 
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( j IJ b ^ 

S' SfG T<Jv>* \LJLsJ (LC) <sJj< t &J& ^fj>. - r 

C*! (j^y t/l VJ (l£ ^ If bfj\s£ fr£j J, 

6 t 

(LC )ljJ[lj?l'£. iSl}‘ (Fixed Deposit)^* 

- ijt ^\7js\Jt ’/{*l 



J. 

r fc A 


s' 



S' 

-r 

2_u ifjiit c^/< 


ri/ij -r 

ij^/v lj cT~^ i (3 L 

/^ (/vj£ y J? a? (y^U (J"Vj 

S' 

c/^l>/)j ,r 

^ 6c£-> 

S' 


iffPljb/i>s ctls 

s' 

{jSjJljS/iss* -1 

lS“jj£ ^/ L j 1/-Tv (j! I' 

s' 


djtsjvy. \s 

u3 

j/^I^L.^7 -A 

J. i'} ifjJCJ '-?f / ‘ /^ } -C 


-9 


t/i$‘QPujj $/iis 

s' 

(J ^ Ir^ j - 1 * 
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(j IJ b ^ 




jj&IjSc f&fti -I' 



^ij"5 -ir 

cJijr'Jpb/Jji)! ly 


y^yt - ,r 

Jjy^c/y ly 

r* 

9 ^>y£ _iy 

uJl iiiyjujtl' 


^ -i^ 

uJl?jlyyj(3!ly 


c^i -ii 

&/.J jTijH {jjzJ'Jy?. 


-i^ 

(JJfl 

iSjx. i ^/^.j 


^y -IA 

ivic/j 


j/iiuy//ij _ 1 9 

(JP^jijy IT/^f .jy J. ly.» 

cTvjiyyrviy^Tv 

s' 

(flj>ijsj/i$ _r* 


s' 

d-Vs&J't -M 

c/yj^* >iS'jjc.y^£jc[ i 


y^L^oH’UlL/^/ _ rr 


s' 


[fj.iC y /■ j \/£j jt ly 

s' 

_rr 



-n> 


d^. 

vl^ljL/^jy _n 


Lfft VjIjJ if* Jfl u/(r6)ulle£&l 

-LjSL/s 
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( j IJ b ^ 
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(j IJ b ^ 1 ^-^) 


i_ 'O^y uyj f ‘i/6 tjt-'SJ'd u <Af( 
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(j IJ b ^ i^-jy 


'SJ^A — a Aj~ 

iSf t>■>£*'£- 1 *J>.A<z- (Jlf-tf Uj/ IjASA f> J j> J ^ 

*J>. y f £_ If L >A /AAiyAj'z- tfijist 

'■ijt 

(J> \ft)£y*{ ^PiA U>. A^-* A\Jfr Jj l> tfljj &* ljjy~ I 

y ^ if \/j \p\j tciA ig! i '<L L tfjj'ifii Su 1 <d* >>i 6j>?\£ & ^ 

<l —/Vc ^ 1 <j£ t>sbA (jVr^Z 

<£l (jVr^l iSfijy^j) I AAA l(J>^ j!lWll (jVr^ 

~^if^iJ ; ifi^iji‘[Aiftjy'i)b*ji)!iiy 

* ZLj\«z- l~> y f L^)^>y Zl ^)j^Ay 1/ l*y IT r 

1 ^ fsz kit (A tAC? 

Aj'^-gJtb t'lf it (J~ (jjyA £%) \j\p. ij 1 ’ , -y y ^ 

Sul 1 u|^ 

. l£ Zl j l> Jut- L* 

Xk^j) \ A A AA\j"AA ^A ^ 

B^n i}Au~ t/> }A ^j\f> ij < y< jAj ijt/jt i iX>Z) 
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( j IJ b ^ 

2*bp Zl L~ if) c^/j r$ij I \J^~ 1/ If ifu&ij^lr 

ijfl/j)jbgiftL—jb^Jt>-£~J>b }t)‘£- ifj&lL- J&i#/ 

Ij)* ijfi ZL Zl tflyZ-i/J'L'j (jl L- SJl '£ r )^?s S^[ 

Sj/^ c^f. P. t<L- k y tbiojbl (J> If tjTi/k<£^ .?> (3"f* 1 l/ii''' ( 
ijlpyi 

(j> u ^ Uz) ujf 

(/fe )j\) : J01» Itf£~-/ki Jc^U&*<<(j fj*^d&AS j£<L/ 

<L £— tsi <z— \jfy {J I <£- ksijJ’iJ £ U>. 

* \,f ±j>. tsi (J^, l J : i'£- (i/it»j '' i J’{5/'»-uz (3 *y^ (j^ u>. j^j (3. i 

-<£_ (J If Of I uj/fy l^Zl (^ jy^ (J L <£_ tv^ I} 

‘•ij^tf (Depositors)^ >/U. JL/JI 

/cj i ji & iv i Jj£ J% <3 if <3 ^ uA y? (j^ d“~ f itf ®>* ? 

tyi if,y^~ 1" If if L l ” 
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( j IJ b ^ 1 

1^*1 iJ)jb&ll2<2—\pl\)g ijilly* <£l^y^ 

i^iyC f^/ J ^ \J$Cf.'} (*JDiij£jLiJ’tj , i -^—/" 

y l/* &? 

dj? zLi~Clsi J*£,Jk ‘tfyi jZ'&l ^ 

- (Percentage)l? 

iJ&y’djf/'lJijb^lllJ^fc/ I (j£(Current Account)^-*i l^l^y^? 
ijCijt^j ti'lJisJ'jilti'2—\pl& ly(J/sj>i/l l(i£j 

/ L ocvl^'* 2—id'jf*' 

iJjlJ Tg/rlffJjt 1j^^S £/ # (J^ 

(J^b jt (J'l l ^Ll^* iJ^jc^ U>. J6\"$ [Jr^ijfi U i_^> #i {jj 

\j\(^ij‘2?i^\J^j :> '/‘i-{,j UViM^ ijtjijZ U>. ijj 

JLs?L.\4lML(W 

(3 If (X^y (J-^ y^c/iiy iZl i_ y^i/^L y y(j~L^- } ^ i -^ / ^ ^ l<£l 

: l£ 2 ^-tf $/<£- 

'■&.j\&iyzJ '/-1 

<£211£^j rb?c/y”J^l>c/uK^ tf, |^r' 
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( j IJ b & if-jr' 

y i^))fcffi/t^^J’i \^j) U l) j \e < (j 1 / l^il r c' - <£- JV ^ 6 / £ 

ji &jy*\£2—yt (Jj If f U2 uJy £ P<£* lc^. 

Zl c/-> £l~<f ‘rr ,J V"*^ I *^fz > Si/I ‘t'yi if) ifijt) \iJ t'eJt IT L Z-Zt 

lit iflj<st njjy^ifZ— l / 'f— Zl ^J^7yf) fi>l^if' lj£*< l~tf jtf 

: Jtil') lyj)7. if! 2L ff- il P(f'js !7% jt I f itfi j l** ” 

'.sjieb* IvCf 

♦ •♦ 

iflfl-£— t\p\f (Leasing) jt {j yf'lfi/ti—,3d ftS/S^CI t'll^df* 

(jUl l U>. 1 f}<£— >J>. (j) 

L U>. UJ L t''/fjijb))ifl-))i—)y : slj'i 

u r -''[>l/'U ij'-tfd - ij'ij) tl))J)ltfsiOjbl(}lJl 

~L-\uyi Jr*)ift)l7U>& &s i/l tjI? if 1 ^±J>. 

/fy*^Ot—leyii)y *)Zl f/fsifc ifL -^j if 

- £- 1 * ^ if. jyfa> '1/1 

<z~J'lU>.) l L- fZLZlzL^yZ— U>.if^ 

l£i>)2—lf>£-kL-)fflflJ>. ( i£-jlt'j)fZf<£-l—J'll*\pflg ifj'^Zt 
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( j IJ b ^ 

Jr^ j/ l^Zl XjXj'c-' U&f l 7j)\£-j£+? idijZ f V&S ir< £— IT If U^L 
-utzd (Mark up)^ (JIf \$e^Lljf?. i£Xj~yi 

£L [jj}/" >Jd >Jd dJ^ddJ^. ( <c~ C&yi^ZiJ’y\? *jTi ^ d^d[f'^ 

y If f (J \f> L t/jU>i ijZ oZ jOU’ji J^L 

(J U {J~-£-\ j* df(j%s2L J’iJ' < jZ jdtiJ iJsbji-^ 
-£-IJXjIJ'<z~I'IIz) (Jjy/l/ l d’^-d L* 

Z*\jj>\ sjbjj tf, 1 — diy.iJ^yd^j^yd^ w^b/ \j£ U£ 

- 2L} J iV i JO ^ ~ lx i ^ J 1 i * j»- 1 <6 > J< All< ^ lT(l/' <-4 

: j l £> l f <£_ L )f\J U jZ IflX 1 2— (J tjb£ 

(119: i*[j i)()<^> 4_JJ jik-^I U ^I ^3-^ '-* (»-£-J J ft *^-5j^> 

Uf (j 7 / [j) (X(j^y if i <L J iy>^ i JnJ u ” 

- £ J iv y£_ if > 4 ^ 

J^dd'd: coir's AH }<Pa ® ^jV ^A ^ ^ t/ 1 

)[<<!. —/lTi'J 4 - (Jbjfj l^( (Jl£ j£*:—/" 

>i ( <L~ If d^*U * t s/^^L <£l \J\< c~ lr jZ uJ \J > \d~ Ji.^ 

uO/<£^ ^ L (J "9 j.by ij U^yTyS _ If yt iP? jZ f 17»s 

U -^ 5 ^c' 3 ^' <>? f' <>*' i j+i\ 
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(j IJ b & l 

I \jJ~7. J(jJ 1^— fjftby \JJtL~ I 

-(niA:j£c^‘rfcJrjs.iJrz / J&)J‘j'l7 
ti'tjljjl cf B} Jtf S ^ ' ct— i — if if I /i 

<^L$*..*il J**j LgiJl j-» J>»L5 

< rerjabs u^)_ ‘ ‘<L jSjsjf ,J> f l* tfL, [J ^ I (j^ 

_(arar:£;iJi£f 

J Jilt'dfJj U(Bonus) ^ l^t 

4_> Ol^Ji l—i J—ja_<iJlj”_<£_t?^(Interest)]/I 

-yujj (JlJlOy “£i.Lp*)M 

CilvCf s jI>jsJ lL—\/iJ\< y [?/jy'<L 1 

a jf j 7 'jJ'jfdsy?s iJ{7JJb)bj> iff''JI tjC*“j m jfjkj U 

j* ^>j iiil JJjl Li (I-sj'j ' 

4_JJi ]^-Lp (*' oil 1—U T JJI < l—®'j—i-s-* Jjj 

1/1^"ij jjJfp. lL j JJ— JJ~ w I i 

f^ J. y n Jl ^TJl lj}j\ J'Ji U>.jI- ^ 2—J'jiy TJl L \7 

ilia J.g 3 1—i.J I jJ jJlS 

4 JU 1 _ j1p jjjZAj jjJ.Ii jl t 4 JU 1 ^JLi’' jJjLzI 'JLaj J*>b- 

i-/l ij LJ(£l/>£(/^’ (ill: 1 )<^ j jALjj ^ 4* 4^' 
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(j IJ b ^ 1 


ijj l ij CV y (J L ij CV li-yfy >0 {^ (<£_ J fagJ' 


[fcf. Jj \jSL- U^Zl ^ljb> j/l 


aJJi J j~>j c.«*w» ' ? JifJJ 


I J*J U 4JL» 







,^3 *Sl) U5j 

!|^'(Jlx/i {j"j iy^/z- 1>?<j£>^^ l/,/<— v* 

uvyyyO’^ j jiii ill* ^ii' c-o u c«j JJ? Tijjj ^jT*^ 

J'\Scf.J)!jSj'sz£lj)J‘ i jtf$stfyiJI^\^1iJc^^C&<!—Ji)\% : sl' 
^cMr^>\/ > ip. i}jij£^ tr'/l lv/^ Z—-A } 

j—° j—jUl i_a3j—1/ 


_ ( (ji II Y-< « ij" f fc/j~A} J? Jhim^.] I <(Jl Ji jLa«.J' 


(j L <f{J il ^<JlJ% sty'll 7(4 

U>. /Vff> c— [$ "?<£- ^j < A? ^ i^y/ 

^y 0AA~(J>vA ^ fy^i^rA/AA i/, 
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(j (y b & l ff-jy 

4 ->rVjl 4 / 

'jJJLs li\j4<LJ\j'fy:£-l\,/}\s'jl2—i}[?>J)l{jZ4 —/l \fjtjf\s' 

Cj jjJJf j£ju jj*j jjjJ lj j£k~*>\3 4 JU 1 3 ^ Ij^-JU? jf ILS^Li 

1 * ^ ^ y ^ ^ ^ | t ^ y S ^ y ^ ^ S* S * j J| /^ tf 

534 ** (►*j'J^- ^Niij* ‘ 0(*^3 *^ ^ 1 p 'jj-Ad (Jj *Sl) 

j-^-1 (*-*-» j '4s! j'4'*^' '4r^- J J-f j—*—i» OL-i-jf J (»—f!j 


<3-l£ ^Lzl (jif i^i Ly 

ijj j\y f ^ < |^j>.£.>L i_J^9jyjl<^_ C&iJ^'. (j/ljMr'Zl (J IP 

iSr\J"jf£-.<C- c/*l£ LZ_U 

<y> JJ b £">9 ^ L ;c^ 9i <(^ yCj^ 7 (j U* lTiJ-^ l<£ ^ (3 lyj 1 

*cpM lx (<£_ C? If IvC/l Vs i f<£_ i^c £- l/ 1 <£_ 
jr J-? 4-U' 4yd : <£- (3 1 y> £7 I < £l bi^J'J*iSS t l £ 1 

(i:t>yU0<^'jjj£Aj ^IaJ (4ij 4 "j4^4! 

y (^ i>i 1 <£- t? u tVL/i y ® i<■ ^—4/y t? if J 1 

- ‘ %/P^S l~<£_ $ U ty^ 1/ 

-> l (jl*/1 f 1 I^J-> ti\j f9 i t/ L Zl (jV li ^ L£ I I if’ ’ 

** V ** V * ** 

^rjJ ^ 1 jd4-M o4 (*-5'^-' fZlk^/L(J^/i( 
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( j IJ b & iff-jr' 

1^ '<£j.<z~)y'j£\t—j \a ‘<l — f ^S^^ 2^. ife 

_ jZJ<2—biiJdttJ'J^/^/'^L^ — )\aj>\t. — fj\js.^je 

:\j)jt£ r ))y'j!\2L)y':\ 

ilft i}f(5 ^l jt Jj d ly£j L C^>r jit ^ i)Uyyi* (J^* iJj l <C~ 

\J L Zl \J\J$£~ \J\js\<L-\ffifij)f*<L- Zl zL (J*,// f(J^ 

\z*j)*ijLO<yi(f LsJ* Is^yiijlfl <y:^j %6j U (/'i j (J/" 

j Zl Z_uGr'vjjIzL iy'j'tZ- U(JzL lA /{jir'ZL Zl ij0 I 

js\<yij U i j? ifZ_ (/<i /»-_ (J/"(^ <y i 

- J Ik Ci! jr'ZL Zl (ZI ij~ Z*ZZ- 

■{Jmjp S V 

ijj £- (J T (J^Z i—^y*ZT( 0 Jt ?‘ Ji *> (/^ 1 Zl zL Z /ijir' 

'C—> Js/jIjj ifl &/*) Lf~‘tJ'j v J'Jy* , jZ (JrO J^U 

l iptzLbji tJ''<L Zl 
i}/‘ij^ Z_l^ ZL Z ’)<z- Jr ?ZL Zl Irlf 

Sd* iJ~ 0&S^*! 

/-\Jj.j ’/Z>Z ZLZlZ/<Z*ZO j( 
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( j IJ b ^ 

jt lT^i ij'infs 1 ^- *lT<^ l/, y (J-’^ 

<^<L_Jl 1—« ^ijj\^jL^C^yi Jl>fb 7 £L<£l (/jT 

li£-1 (J J [^ 1/ ts yC‘ ^ \pyijif*s <L yZl f IJ 7 ^I ^t/1- ’ (119: f ly 1) o 

f y (J^y J Li ITj iy[/ IJlM tyf?jt J& _ l jJjx?s ^ &j iZl f I. J 7 

zl( ij‘\J'\yigJ£ ti'j^’iS cTi-JiriiviikS/ir^i »y3i_ i/i 

Z1 T<£l (jjv £W u- <£l ij^js/* {}j £L ijb)i zCs? \j\fL- ji/i 

-\ Ji J $((3 jJ/ir'Zli— iP~ 

: <p &jif > jjb)jv\£i.'&>.Ji/°~ r 
'jy^ji/’jj^i ^Jy^lJ^ijZ ^ U- (Xl Js 
^‘<L-\p S $ <z— ir* tZ— ij l 22? U&-1 

L < 2 _ > ^j)/" L t/J Irv - (J^*<Jp fcjrow! <£l i_ If 

iJ‘£iclfjc(J/l&ijL£i % '\J b) \j b c[ j a j l j lx a <£- uJ jVy (Jy b c/ 7 i/ ^ 1 


: ^ U LfJ l Lf‘ iO t V' r 

l£ J&^L. <L- kzJ’&iS Jl £_J L <y ki J" \j£j)f* (Jyiy 
Ji i^(/tf‘ Jl M{j\j Z—I ^J/ a siJ'(C~ jJ 1 fyij)£s2—\J' 

!(jl”(rZ 9 :i>yy )<^ J»jj (*£li (►a-J 
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( j IJ b ^ L/-jy 

(3 \p i J 3 1 u'u {j\js (-*u o i/J i i o l/ yVyC y^ ir* 

<L~ j t js tj' i > J?> <£. \j \ SS~ 3 >^ 

-(Jlf Jb^3 jsajS Jifc^iAjp 

J*\>^^sPi/{J^yi ^ iJjJ S } Sc^ S^S L 

<SS <£l (JiV^^I^ Jb^^U tviCl/^l/L ^ (jVb 
2—\p l)J''&7sijfJjif'j!\jbk(ij^ / '[ > uSfju‘\S</*UiJ :> ‘oS.-Ss^/ > -s 

b L* Uvr" Zl i__ l^ (J If <£^ vi 13 <£l ifi/<L 1 v> b 

_ ^ If j if y 1^ (J^ b (J l£ I (J^ 3> U^* (J^l 

U ■/'Sul Siijji/S<C ^ySSul' 1 

^ \L US tf ISf l//usS'(' CtfJlJJlI-L- if if /^(jv /■ i b 

-U/tl-SrJ US l i )Z^CL- 
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(j IJ b ^ 


L (jlJi (J/'Ji Z_ yt ^ 1 jt Y&OiSf-t 

‘4- t* If UC^ <-J l£<£l (J^ ijr^f JI*T 


'■ (Goods Insurance),^ l-"-1 

Xj>}£- t? If tbCf* U- t 

U/^J L L-'l/l- L# 4^(Premium) fC*V ^ 4 U l^rv [j*>£ 

(J*,r j U- [}fftj L l sf \- 4- (X } Si jJf*ij l JX/ 1 J^cJ~ 

jt jtfjibo)£- \f b I (Premium)^./ i? i—/b^. 

(J~ l/*- 4- jj-~(X^i (3 If JVvb^ (X (X-5 

~4~ ti'u ti'ijj 




<z— iJj b^j [J> <£- Xf TiJjb^j (}/jZ J^*y isO' 4-5- fb/^ l/* 
cj yO J (J IrsJ—llglJj f ll>c 4_ L~ If U IvCf* 

< i) (Jblrjly 2_b 2_ t<£ (J> if o'** ^v^t/^4- 8 /^ If 

[r^/[/(- 4 _ Jy"b( iSubk£%)£-Z)\ pj) ( 4 - Irlf Ub<Cs (^(Jb 


-Ui4^ 


(Third Party Insurance) ^ 


;.JV’ 
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( j IJ b ^ 

: (Life Insurance),^ ^(X^— ^ 

jt [Jf\ S£— (J ft> U'V ^ l/* 

(3-tf XXX l -(XXbl/X.jZl i/yj&l ifjb^s. 

iJfijsfj (X^.y \fyi jt j jjy ff iJ s7 '- ijt 

Xv ^ e <3* lA j y>*V*L <z- (3 if (JiX b <£->?' 

- <c- (3 If X X 

• (Group insurance)(J'XX J lu ; ^iX--1 

Xd^iXX(/3r^iX3xy/i ^ yX^X' 

< j^XX j it (jv /£*<£_ j if ^ XJ-^^ s^ii (X3t <3^“ 

i/X k£/ Xf> ^ y* e< ~~ t* if lyXX'iX >* <-X l<yr X ifci 

r'UTu _ J If X bl/j*Jll>jJ' [./zjujtfj ijjlfii \Ji j y“ \^z >\e 

^ l X-<^_ x^fiX^- , ^ > -^* ( y~ X cA iX 

^ L XXfX L-sf'i/l-£- J%'j&' iC^-J U'* [}f‘<C-,j3*! tjjfe-' i-jXX^-X 

(rLN-rLLj* A.PjjiA-aiji) .^i£>i j£;LeZl</i 

• (Mutual Insurance),^ 

L/*yi^L^^- , ^XXXr J ^L^xxX( ^XXX^vjii*/? 2Xk j^^xyXx* 
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( j IJ b ^ 

If iT 

-<c- l~lf UyC^U^Zl Jly_£_ J^iJr^iX^l/rOy^ 7 ^ 

^^iS^lC if ^ (/>$ U>9 U'* b(y*1 

>»Jyk ifd * t f <£- (3 if b /ij l//?L- If (2 (^ jt J&/i _ <2_ (} If (/Jr*j 

Jlf (Jj/yy JU'#^ l<£^ 

^-(J^Jl0b^^l^(3/^L/ ( \t/j)\\$)y!&b Jf*{jf? iS~£ J~ I 

• (Commercial Insurance),^* (}j I/'— t* 

^ (3 if i^t/i 

(J*C -<£_ t>? 11/"^I 6 l/ *<£-1>? IvC(<£l ^y 1/ 
l^i(3^5(J^l£_ t? If L* fyC#.£-(Jy^jjy if > j ^ r ~'^ S^-~ f* 

^ \ iifjt c^jy^iS 'J b^j> i £- ij^ /b i >_✓ i (31 (X (^/(jnj^_ t>?fl> 

9 ./V^-4- j! <£l (Jl—/j u^ifd u*^ 

^ $/'iJ*^LJ'bl^ U»9 L^*ill It*£_ &r*j L (jft>)£- \yi*£ <_J l£Zl 

-u3" 4—" (Actuary)(J^(3yv^y^l^(/^^c/li^*-P Zl ^ U^Zl (J'l 

c/y^ 7 $/ »/*(3^5 

tJ/OTi(J^L l/i> J-(3^L yyji<£_ (/v t-iv 

8 ^ ufifwJP*' <c~ {yzi / 'iS"b\c^^J , {5yS))j)\£- 
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( j IJ b ^ 
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